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7KH60 (58 5HVHDURK QMMM 60 (58 1V DQIQGHSHQUGHONQWMARQ | RU
UHVHDURK DQG SRTR. WXGIHV 2 XUVFRSH Rl Z R FRYHWYD Z IGH IDQIH R

VRARHFRGRP [E IMXHV SUP DU® [RP WH SHYSHPRYH Rl SRYHW DQG
LQHT XDV

© HKDH  \HDWR! H SHUHQRH IQ UHVHDURK IRFXMQI RQ SRYHW DQG
IQHT XDV \RADOSUIRWMIPMRQ DQG KXP DQ GHYHBRSP HQAIQ ,QGRQHMD : H
DPAYHD Z RUNVR SURP RWM SUR SRRUSRIAHV DAWH QDARQDADQG UHJ IRQDO
GYHY WURXJ K UMHDUK EDVHG HYIGHQAH © H 1P SGP HQW HQGHU( TXDOW
' VDELOV DQG 6RADQQFOMRQ * (' 6, DSSURDK IQD@RI RXUZ RWN

$Q,QCRQHMDQVRAHW DQG DZ RWG | UHH «  3URGXFH HYIGHQRH WURXJ K TXDDW

Rl D@RWP VRl SRYHW DQG LQHT XDDV UHVHDURK VR \KSSRUAKH |RUP XOMRQRI
WURXJ K WH VXSSRWARI UMVHDURK |IRU JHQGHUHT XD@W DQG \RADAGFOMRQ
HYLGHQFH EDVHG SRIF\ P DNQY UHVSRQUYH J RYHUP HOADQG

QRQIRYHCP HOASRTFHV IQFOGIQ) WRWH
Rl WH SUYDWM VHRRU RQ SRYHW DQG
IQHTXDDV \VRADCSURWIPARQ DQG KXP DQ
GHYHBSP HQADWKH QDARCDCDQG

QM EDARDOBIYHY

o 6XSSRUANP HDVXUHV VR ICRUHDVH WH

FDSCAW Rl WH FHQADCDQG UHJ IRQDO
JRYHCP HQV AYIORAHW DFDGHP LEV

GHYHERSP HQASDWZHY DQG WH SUYDM
VHRRUVR SURP RWM WH |RUIP XDAWRQRI
UAVHDURK EDVHG SRTFHV

. &UDM DQG XSSRWHVHDUK EDVHG
JRYHEGP HQADQG QRQJ RYHUP HQASRIR
GMVRXVAV LOFOGIQ] WRVH R WH
SUYDM VHRRU

. (QUFKWHERG RI NQRZ BIGJ H DERXW
SRYHW DQG ICHTXDIW \RADO
SIRWPARQ DQG KXP DQ GHYHBSP HQW
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,Q UHFHQAY HDLY , QGRGHMDB/ UMVHDURK GQGVADSH KDV XQGHW RQH I QUIFDQW

WDQV RWP DARQLQ ERW IXQGIQ) P HAKDQMWP VDQG UHVHDURK |RFXVDUHDY - HVSIW HYROLQJ
IXQGIQ) VFKHP HV 60 (58 KDVFRQAQXRX\W® DECSWG IW UMMHDUAK GIUHAMRQ VR UHP DIQ
UHBIVDQMAR SRMWASDQGHP LIF GHHGV SDUEXOUD E\ FRQGXPWQ) WYGIHY WDWR! | HUFRGFUHM
VROMRQVVR FKDEHQJ HV IQ KHDOK. HGXFDWRQ DQG VRADCSURWIPARQ ) XUNHUP RUH WH
JWRZ Q) XUHQPR Rl HOMURQP HQEXDQG FIP DM FKDQJ H IMKHV KDV SURP SWG 60 (58 R
H SDQG IW UHVHDURK VFRSH LQR WHVH FUMFDCDUHDY HQDE@Q WH , QAAYMWM VR FROMEX\M
P HDQQJ IX@® VR HYIGHQFH EDHG SRIP\ |RUP XOWMRQ RQWLY IMXH

60 (58 UHP DIQVFRP P WG \R | RUMUQ) FRAERUDAYH SDWZHIAKLSY DRIRW GLYHYH
WEN-KRGHY UHFRI Q1 Q) WDWKH FRP S®[ IW Rl SRYHW DQG [CHT XDV UHT XIUH

HQJ DJ HP HQADQG XSSRIWILRP P XEAS®! SDWAV LQFOIGIQ) J RYHUGP HOMMH SUYDM \VHRRU
AYIORAHW RU DY} DARQV DQG WH EURDGHUFRP P XQW ,Q 60 (58 WHQI WHQHG
UHVHDUK FRRSHUDARQ Z IV, LOMIDARCDAQIAMARQY VR VKDUH UVRXUAHV DQG H SHWWH
QREED B\ RIQQ) WHS6($1 ) LODQH 7KIQNVBQN 1 HE RN 60 ( 58 DOR H SDUGHG
FDSDAW EXC@IQ) WDIQQ) DRAMAVIRUERW J RYHUP HQADQG QRQ J RYHUP HOASHIYRQQHO
WURXI K WH 60 (58 / HDLQQ) &HOAH 7KH GHYHBSP HOAR WH 60 (58 / HWQIQ) &HOAM
Z KIFEK HQRIFHVRCH R 60 (58 B/FRUH P MIRQY Z DVIRWP DI HG WURXJ K DP HQGP HOM\R
WH60 (58 ) RXQGOWRGE/$ WFBVR $ \WRADARQ DSSURYHG E\ WHO IQVA Rl / 7. DQG
+XP DQ5LI KW

7KH60 (58 ) RXQGDARQE/YAROLG Rl 7 UMMAV.J UHDWD DSSUHADMY
WH HIRW DQG FRP P WP HQAGHP RQMIDMG E\ 60 ( 58 B/

P DQDJ HP HQAMDP  DQG Wl 1Q DGDSWOI VR HQUXUH WH , QUAWE/
XWELQDELON DQG FROAXHG UHBIDQRH VRGD. DQG LQWH | XWKUH
60 (58 P XWAUHP DIQWMDG DWNIQ XSKRGIQ) W IQGHSHQGHQAH

Z KIB FROMMQAD GHDYHUQ) FROWXPAYH UHFRP P HQGDWRQV\R
WH J RYHUP HOADQG RWHUNH. WENHKRGHY 60 ( 58 B/\KFFHWIQ
FROAMXRX\V® SURP RWQJ SUR SRRUSRTFHVWURXJ K UAVHDURK
EDVHG HYLGHQAH LV LQVHSDUDE®! [URP WH FRQAIEXWRQV DQG
VXSSRWARI GRQRULQMMWRQY WH FHQADCDQG UHJ IRQDO

JRYHECP HQNV WH SUYDM VHARU DFDGHP ID DQG AYIO

\RAHW RU DQ] DARQY WDWARQAXH VR Z RUN
DRQIMCGHXV , H WMQG P\ GHHSHWJ IDAYYGH VR DD

Z KR KDYH FRQAIEXWG \R 60 (58 B/MXUWH 1Q

SURP RWQJ HYIGHQRH EDVHG SRTR\ P DNQJ VR WLV GD.
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$1WUP RUHWDQVE R\ HDW/RI FRQGXPWQ) DRAMWAVRQICH 60 (58 DGRSWG DP RUH

1B LE®I Z RUN DUDQI HP HQAMKDWCR GQJ HUUHT XIUHV DOWE | VR Z RINIURP WH RIIEH 7KLY
DUDQI HP HOAIGFOGHV DEMWR HQA VR DFFRP P RGDM SDWZHUGHHGY DQG VR HQKDQFH
FRAERWDAYH LQUWDWYHY

7KURXJ KRXW 60 (58 FDUWHG RXW  \WXGIHVLQ DUHDV \XFK DV HGXFDARQ KHDOK

\ RXW GHYHBSP HQAVFKI@S Z HIDH \WH HARQRP IE [P SDFWRI WH SDQGHP IE \RADO
SIRMPARQ GLI M@ DARQ DQG QYHIKRRG DQG FRP P XQW GHYHRSP HQV:  HDOR P DGH
DVADMYJ IE P RYH R H SDQG LOR HOMURQP HQBXDQG FIP DM FKDQ) H UMADURK. Z IW(
IMGIHV RQ DIUSRGMRQ P SDRW DQG P DUGH FRQVHYDAWRQ P DQDI HP HQW7 KHVH WMGIHV
DP VR EUGI H UVHDURK J DSVE\ LOMJI IDWQ) WH Z HIDUWH R SRRUDQG YX@QHUIDE®!

FRP P XQWAVIQR WHH GVAXWMRQY

© HFRQAQXHG VR HQJ DI H SDWZHWY I URP WH SUYDW VHRRU AYIORAHW DQG RWHU
GHYHBRSP HOADPRWIQ SURGXAQ) DQG GIMHP ICDAQY) UMVHDURK 1QGIQIV 2 XUSXETE

\VHP ICDY/ UHFHLYHG WKSSRUAIURP  ELMWUDCDQG P XGMWUDAD) HAHY SUYDM FRP SDQHV
CDARQDIDQG QM DARQDOSKIDQMURSIE RU DY} DARQY DV'Z HODV FHQADCDQG &FDO
JRYHUP HQV : H@RNIRZ DG VR VXWILQQ) WHVH SDWZHUKLSV\R WDWRXUUHVHDUK FDQ
EUQ) J UHDMUEHCH IW\R \RAHW SDWEXOWD 1Q DGYDQAQ) SRYHW UHGXPWRQ DQG
DFFHBUDAQ) SURJ UAW\VRZ DG WH 6XWIRLDE®!' HYHBSP HOA RDYY

7KH\HDU  Z DVDOR I LQDQAD® FKDMIQI Q) GXH VR \KLUWIQ
IXQGEQ) SDMALVIURP 60 ( 58 B/ WDGIMRQDORXUAHV ,Q UHVSRQH

60 (58 P SBP HOMG HIIFAHQR H SDQGHG FRMERUMRQVZ W RWHU
IOQMMMRQY H SERUHG IQQRYDWYH IXQGIQ) RSSRUMQWHY DQG LQWDWG
SDIGWDIQQJ SURJ WDP VVRR \KDUH P RUH WDQ\VE R GHFDGHVRI 60 ( 58 B/
NQRZ ®IGI H DQG H| SHWWH Z W WENHKRGHWY

60 (58 KDVEHHQDE®IVR RYHURRP H WIHVH FKDTIQ) HVWDQNY
VR WH WKVAIQ WH TXDDV Rl RXUUHMHDURK DQG Z RIN WH
XSSRWAZ H KDYH UHFHYHG  DQG WH FRP P W2 HQADQG
GHGIFDARQR! DOWII  DVZ HODVWH Y%RDUG Rl 7 UXVMIMHY
BXSHYMRY DQG 0 DQDJ HP HOARI WH 60 ( 58 ) RXQGDWRQ : H
DUH GHHS® J UDWI XA RUWLY WKWWAXSSRWDQG FRP P VR HQW
: HUHP DIQFRP P MG VR DGCSWY VR | XWWUH FKDQJ HV

VIAHQ) WHQQ) FRIERUMRQ DQG FRQMEXWY UMVHDURK DQG
NQRZ ®IGI H R [P SURYH SRIAHVWDWHQKDGRH FRP P XQW
ZHIDH UHGXPH SRYHW DQG DGGUHW ICHT XDIW [Q ,QGRQHVD
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() 60 (58 SXEQKHG WH LW
HGMRQRI 1 OZ DD60 (58 DQ
HOPWRQEF QHZ VBMWMUSURYIGIQ)
FRQAVH QI RUP DARQ RQ UAVHDURK
H SHWDQDOMY DQG
XSGDWMVRQWH , QMIMMEB/Z RUN
7KH GHZ VBMWHUFRP HV RXW
P RQNO® DQG LV GMAIEXWMG \R
60 ( 58 B/GLYHWH WENHKRGHY

O 60 ( 58 B/VHQRUUHVHDUK [HRZ V o

BXGDLER 6XP DWR GDQ$ VHS

XU DKDGL UDQNHG 1ILMDQG 11L1WK
UAVSHARYHD DP RQJ WH \RS

-DQXDY 60 (58 HBDVHG DYIGHR
VSRR KW W UHVHDURK WDWKDV
IQRWP HG SRIA DQG WP XOWG
SXEQE 7TKHYIGR
IHDMUHVD 60 (58 UHVHDURKHU
VKDUQ) WH WRUHY EHKIQG WHU
VYGIEV 1URP WH LOMDOUHVADURK
GHVLJ QR WH DQDOWFDOSURFHW

5,6( 3URJ WP P HIQ,QGRQ-MD DG
7DCRWR ) RXQGDARQ FRIERWDMG

Z WK 305DQ 7 X/ ( GXFDARQ 3RGFDW
VR SURGXFH Q' HDUQ DQG 8 QB D X

O 7RFAGEDMW  QGOOQYHIDY RC () 60 (58 IQFRWERDIRQ

ZIW 0 DJGDBIH DP HGID
RXVBMWRFXMQ) RQZ RP HQ

TKH$U ROHWZRR @ K\
7DOIQ) $ ERXVWADUH: RWN
0 DMAY 60 (58 UVHDUKH
110: DEDS
IIQGIQIVILRP DG\ RQ
XQBDIG FDUH Z RINIQ
,QGRQHVD DRQJ MGH
0 DJ GDBIGHR/ ( GMRUIQ

Rl DXWRW LQ, QGRQHVD DFFRUGLQ)
W, ($6 SH3(F 0 HDQZ KI®I 7KF
60 (58 5HVHDUK , QUM FOP H
LQWILG DP RQJ WH RS R

 QMMRQY DQG ( FRQRP MVIQ
QERAMD

HGXFDARQDCS
KL K@ KW FRP SHA) WRUHVIURP
YDURXV HBP HOQVRI HGXFDARQ

RGFDWAYHUHY WDW

&KIH ' HYL$ WP DUDQL

O <

O 7m)RXQGDARQ (QFREERDIRQZM ()
0 (58 DQG XQGHUWH J XIGDQAH Rl WH
o QMM Rl ( GXFDARQ &XOMUH 5 HVHDURK
DOG 7HKQR®J\ RUDQJ HG WH
DAXWRQ) RXP RQ( CKDQHQI WH

(O 60 (58 OXQFKHG $SD. DAIBO (58
60 (58 6DV DVHUHVRI UMHZ VE\ (@)
60 (58 UMMHDUFKHYRQWHQGIQ) SXETF
IMXHY DQDO] HG WURXJ K WH GIQVRI
UHBIYDQAUHVHDURK [LQGIQIV 7KH [ IMHGIMRC
R $SD DW60 (58 H DP IQHG WH YIMRQY
DQG P MMRQVR! WH WUHH SUMGHQWDDQG

O <XWR. IZDNXER ) WMEHFUARY 1RU
JQRUP DARQ DQG & XOMUH DAMH ( P EDW RI
- DSDQIQ,QGRQHMD YMWG 60 (58 6KH
HQJ DU HG LQ GMAXWMRQVZ W 60 ( 58
UHVHDURKHLY DERXVMH FXUHQAMXHY
KUWRXQGIQ) FKICS GERUIQ ,QGRGHMD LQFOGIQ)
FRQFHUOV DERXVWNH FKLGIUHQB/ HGXFDWRQ

SWWFGI ,QGRQ-MD

FRADERUDARQ Z WK 60 (58 DG
XQGHUWH 6AHQRH 7HRKQR®J\

,QORYDWRQ3R / HAXWH 67,3/

O 60(588/ WHARU

\GIRR YWD
WJQHGWHO HP RIDQGXP R
8 QGHUMIQGIQ) |RUWH

IRXP  RU DQJ HG WH | RXUM VAVMRC $6($1 ) LQDQFH7KICN
R WH 67, 3RMR / HAMUH 6HUHV,,, VEQNL HZRWN $) 71 $V
WBIG C7 IDQVRWP 1QJ RHR  $6($1 WIN
( GXFDARQ 7KH5RGIRI ' LJMZO VEQW IQWH QHVZ RWIN
3MARWP VIQ ( QKDHQ) WH 4 XDOW 60 (58 HQDIHVIQ
Rl WH ( GXFDWRQ ( FRV WP D NQRZ BIGI HH FKDQIH R
VXSSRWAH] IRQDO
,QFRMERIDARQZ MK 60 (58 WH P DARHRQRP IF DG
" HSXW IRU* RYHUCP HQABRIR I LQDQRDOMZELQON WURXI K
6XSSRWADQG 1 DARQDQQUI KW DAKH RIQAUAVHDURK QMDY HY

2 [1IEH RI WH 91FH 3 UMGHQAKRWMG [
SRIA GIDRJ XH RQ DEDSWYH \RADO
SURWIPMRQ $63 1RU,QGLI HQRXV
3D8XDQV 7KH VHWRQH SBUHG

60 ( 58 B/UNVHDURK RQFX

SURWIPMRQ SUDPWFHV 1Q 3DSXD DQG
RIHUIHG UHFRP P HQGDARQVIRU

1P SIRYIQJ $63 LQWH IXVKUH
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+HQQ) : INDQZ DVUHARI QI HG DVRCH
Rl WH D RWBHDG 3RIA ) RXP
3IHFHVRI DE\ WH$MD  7KH
3DALLF 3RMIA 6RAHW 3R ) RXP

© INDQHP SKDM] HG WH P SRWEGFHRI
WH ,QGRQHVDQ J RYHUGP HQW
UHFRP P WY \R DGGUMWMQ) FOP DM
FKDQJ H FKDEBIQ) HV 1Q WH DIWUP DRI
WH&29,'  SDGHPIE

+HQL. XUIDUK QUMM 6HFUARY R
7KH60 (58 SHDURK , QUANM

HQJ DJ HG IQ GMVAXWMRQVZ W DFDGHP 1R\
DQG WMGHQNVIURP WH $67$ 5HWHDURK
&HQMUDQG WH 8 QYHWW RI

$ QECDQDUYR IQO DGDJ DWDU 6KH
SWRYIGHG DQRYHYLZ R P IRR \P DD
DQG P HAXP HQMSUVAVDVZ HODV
A Q)

UHVHDURK IHERZ D60 ( 58
SDUANASDWAG DV D SDQHDMDAIE
: RU YDONS/ OXQRK Rl WH
,QGRGHMD 3RYHW $ \WHWP HQA
UHSRW/7 KH HYHQAZ DVDOR
DMIQGHG E\ ) LODGAH O LQMMU
6UL0 XODQL, QGUY. DWDQG \WH

© RUB YDON&RXQM ' IHARU
IRU,QGRQHVD DQG 71P RU/ HViM
6D . DKNRQHO

HOAMSUHQHXUIKIS 1Q,
RQ60 (58 VUMUK [IQEQIV

O

60 (58 KHT IRXUVHP LD/ IRUWH
YRUP R HYHBRSP HOABWGHV ) . 3
IRFXMQ) RQWH WHP HVRI JLJ HRQRP \
ZROHY \ RXW MXHY HGXFDARQ DG
PIRR \P DODQG P HAXP WHV
7KHVH VHP LQDY/VHYH DVD SOAWRWP [RU
UHVHDURK GIMHP LODARQ DQG GVAXWMRQY
DIP HG DASWRP RWQJ HYIGHQRH EDVHG
SRTA P DNQJ 1Q,QGRQHVD

7KH&DP ERGID' HYHRSP HQAE HVRXUAH
QMMM &' 5, DSRIR UHHDUK
IQMAMRQRP &DP ERGD YMWMG

60 (58 VR H WQG DQ IQMMIMRQIRU
SDWZHUKLS DQG FREAERWDYH

QHVE RINQ) DVSDWARI WH 7KQD®2 GRP
&KRP GHV UHVHDUK SURI P \XSSRUMG
E\' )$7 60 (58 IVRQHRI WUH

URMHDURK LOWARQV1Q ,QGRCHMD
IOMWGE\ &' 5, \R NRIQWILY SDWZHUIKLS

/

<

WHO LQMAI R 1 DARQDO
" HYHBSP HQV

30QQUQ) %$33(1$6

60 (58 \HQRUUVHDURKHU
8 DK $ @D \KDUHG WG\
IQGIQI V HDMG \R

GHYHRSP HOARI WH K

53-0 1 7HAKQRADAE
' HVJ QI RU&KLMS 3IRMPARQ

60 (58 ZHPBRP HG WH
&HQADG DYD5HJ IRQDO
5HVHDURK DQG , QQRYDARQ
$IHR 96, $ DAW

- DNDUB RITIEH VR H S&RWUH
SRWIQADCFR@ERUDARQY RC
NQRZ BIGJ H SURGXFW
DP HG

SRYHW DBMDARQ DG
UHJ IRQDCHRQRP IE
FKD@IQ HV

<
CEnEE

O QDGVAWRQRUDQIHGE! () 60 (58 KRWMG D SXEQE HP IQDUIHDMUCY

O

O

60P XHO/D} ] L 3URIHWRURI ( FRQRP L[EVDW
WH 8 QYHWW Rl & DORWQD6DY" IHIR
60P XHOGIVFXWHG KLY OWMASCSHUFR
DXWRUHG Z W0 DX KXU+ B\ YRWRQ

8 QYHWW DQG %HQUP 1Q0 D YRMRQ
8 QYHWW &( 35 ZKIFK DQDO] HVKRZ
MDP [F VFKRRY UNVSRQGHG \R WH 1 35( 6
SUP DY \FKRRCBRIR IQWH ~ V

60 (58 P HAZ IW WH 3UMGHQADO
$GYLMRY &RXQAOM GIVAXW/ WH FRXQAN
VXQAQ VWMDARQ ' XUQJ WH P HHAQ
60 (58 SUMVHQMG FKDIBIQ) HVDQG SRR
UHFRP P HQGDARQY [ RUMYQAQ)
SUHYHARQ EDVHG RQIIQEQIVIWRP W
WXQAY UHDWG WMGHY

O

60 (58 KRWMG D GM-XWRQEHX HHQWHS$' ¢

YRDG R ' LUHARLY GHBU DWRQ DQG VHBRWG
WICNVEQN RQVRAR HARQRP LE MXHV DG
HQHU\ WDQUMRQIQ,QGRQHVD ' XUQ) WH
PHAMQ $\HS 6XUY DKDGLSURVIGHG DQ
RYHYEZ Rl WH OMMGHYHBRSP HONVLQ
,QGRQHVDB/\VRAR HARQRP IF FRQGIMRQVDQG
SRYHW DMV

60 (58 DQGWH1* 2 1 HERUNIRUWH
(@ IODARQR! &KIB/ DERU - $5$.

RU DQlJ HG D GIMAHP LQDARQ DQG GMVAXWRQ
RQWHUSRIR EUH C$ FFHBLDAQ) &KICS
/ DERU3UHYHQARQLQ WH $ J UEXOXUDO
6HARUD 7KH GIVPXWRQ VRXJ KWHHGEDAN
ILRP NH SRIR P DN\HWY LQYROHG [Q KIS
OERUMKXHV R VIWHQI WHQ WH SRIR. EUH

7KH7WGH3RMA $JHRA R,

0 LQMA Rl 7UDGH WH ( FRQRP IF 5 HVHDURK
QMMM IRU$S6($1 DG ( DWBMD (5.$
WH, WDGH $ QDOMY DQG 3RIA
6WGHY ,7$36 DAWMH) DAXQV Rl

( FRQRP LFVDQG 0 DQDJ HP HOAR! , QUYMW
3HYBQDQYRIRU ,3% 8 QYHMW \WH $ DX
" HYHBSP HQWOQN, QMMM $' % DQG
60 (58 KHG DKLIK GYHCSRIR GIDRJ XH
WHP HG G QGRGHMDB/$ 6( $ 1

&KDIWP DQKLS 3URP RWQJ $6($1
5HBIYDGFH IQWH * REDXD DUIND

60 (58 DQG81,&() ,QGRQHMD IHSRUMG
H.J KWIHVHDURK WXGLHY RQVSHALLLE FKITS
UHDWG IMXHVIQ , QGRQ-MD VR WH O [QVAR
R : RPHQV/( P SRZ HP HOADQG &KIG
3URWPIRQ
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7KIV\ HDU 60 ( 58 B/ UHVHDURK
SUHGRP LQDQWD FRYHUHG VIKUHH DUHDV
HGXFDAWRQ FKIGUHQ DGRONMHQH
DQG \ RXVK DQG HQYLLRQP HOADQG
FOP DA FKDQI H

3894 ,8&$7,216
$1' $57&/(6

352" 8&("

IIGHRVOMAQ K P LOXVMV DMDRAC
WH QU HMADXGIHORH Z MK D VRVEXCRI
YIHZ V

$ QRXDCB HSRWV

| DV @

[V o N

(9(176 1
&2/1/$9%25%$7,21

,/+ 27+(5,167,787,216

60 (58 KH® HYHQW LQ FREDERUMRQ
Z Vi D GLYHUH WDQI H Rl WENHKRGHWY/
IQFOGIQI P LOMMHY UHJ IRQDO
JRYH.QP HQV SUYDWM FRIBRUMARQY
SKIDQMURSIE RUW DY) DARQY DQG | HIRZ

3$57,&,3%
$77(1" (¢

60 (58 /($51,1* &(175(

SDWAESDQV HARMIG [Q
5HIXQU7WIQQ) DG
SHRS®I FRP SOMWIG

&XWRP [] HG 7WDIQQ)
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*$.1(' $&5266 60 (585
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60 (58 B/,QMNDP DFFRXQADRKIHYHC
WH KL KHVWRE@RZ HUJ URZ W, DRLIRW X
VRADOP HGID AKDQQHY Z WK

QHZ IRTRZ HY




60 (58 XQGHUWRRN  WHVHDUK SIRMIFV WLV

\ HDU DGGUIHWQJ DZ IGH IDQJHRI
GHYHB&RSP HOMWRSLEY \WZ DV DR WH | LA HDU

Z HH S®RHG HOYLLRQP HQCDQG FOP DWW
FKDQJ H UAVHDURK Z KLBH P DIQMIQIQ) RXUIRFXV

RQ VRHHWMCZ HODWH
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$VSDWARI IWFRP P VR HQAIR
FROAIEXWY) VR HOYURQP HQEOSRTA
GMVXWRQL SDWEXOWD IURP \WH
SHYSHPAYH Rl SRYHW UHGXPARQ DQG
ICHTXDDML 60 (58 FRQGXPAMG VER
HOVILRGP HQEOMYGLHVIQ 7KH 1L
WG IRFXVHG RQ DUSRGMRQ DQG WH
VHARQG RQP DUCH SURWIPWMG DUHDV

0 3$V ' HVSIW DGGUHMQI GLLIHHQW
DUDV ERW WXGIHV KLY KO KVWKH TP WG
DZ DIHQHWDP RQJ YDURXV WENHKRGHLY
UH) DUGEIQ) WH QHHG VR LOMI DM
HOQYILRQP HQEAMXHV Z W SXETE KHDOK
DQG FRP P XQW Z HIDWH

7KHWXG RQDIUSRGMRQ Z DV FRQGXPMG
1O - DNDWB Z KHUH WH UMMGHQW IDFH D

SRWOQADOUHGXFARQRI \ HDW/1Q@H

H SHAEQR GXH R SIRBQJ HG H SRWKWH
\R DUSROMRQ 7KIVWXG  FRQGXPMG E\
60 (58 DQGWH 8 QYHWW Rl &KIFDIR

H DP LQHG WH HIHPAYHQHWRI DQ

IQRUWP DARQ EDVHG FDP SDLJ QWURXJ K WH
H SHIHGFHR  \HBPWG SDUHQW

7KH 1LQGLQI V UHYHDBIG WIDWINH FDP SDLI Q
VXFPHWX@ HQPFRXUD] HG SURWIPWYH
P HDVXURV DJ DIQMDIUSROMRQ
&RP SDUHG \R EDVHIH GDW I RP - XCQH
P RUH WDQKDDRI WH \XUH HG
KRXVHKR@V UHGXFHG RXVERRUDPRY MY
DQG UMVIMPMG WHURKIGUHQ IRP J RIQY
RXWGH E\ 6HSWP EHU 6RP H
KRXVHKR@V DOR EHI DQZ HDUQJ P DMV
Z KB UGIQ) P RVRUA FBV $ GGIMRQDD
WH SHUPHQR H Rl KRXVHKRGV
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P RQRUQ) DUSRGMRQ GYHY LQFUHDVHG
IRP W + RZ HYHU NQRZ BIGI H
JDSVUHP DIQDP RQY UNVSRQGHQN

UH) DUGEIQ) DIUSR@MRQ DVIQGRRUDIU
TXDON P HDWXUHP HQAV\KRZ HG WDW
SROMRQ BIYHY LQUGH KRP HVZ HH RIWQ
FRP SDUDE®! VR WRVH RXAWGH 7KLY
IQGIEDMV\WDAZ HDUQJ P DWNVZ KIBI UGIQ)
P RWRUA FBN DBRQH IV QRAHQRXI K IRU
SIRMPARQ

0 HDQZ KI®! WHWXG RQO 3$\L
VXSSRUMG E\ $JHQAH) WQ DMH' H

* OYHBRSSHP HQW$)' L H DP IGHG 0 3%
P DQDJ HP HQAIQ UHDMRQVR HIRW\R
UHGXFH \RARHFARQRP LE [QHT XDOWV 1Q
FRODWECFRP P XQWHV ,Q DGGMRQWR
DQDO] LQJ DQG FRP SDUQ) VHFRQGDY GOV
RQ YDURXV GIP HMRQVRI SRYHW DQG
LCHT XDON EHVE HHQ FROHYDWRQ DQG
QROFROHYDARQ DUHDV WH VXG\
LQFO(GHG FDVH WYGIHV 1Q WUHH , QGRQHMDQ
0 3$V 1 X\D3HQGD 6DEX 50IMD DQG

0 LQDKDVD 8 \IAD

7KH 11QGIQI V UHYHDBIG WIDAFRP P XQWHV
@IQ) QHDUO 3$VWQG VR KDYH @ WG
DFFHW R EDVE VHYIEHV KL KHUSRYHW
WMV DQG J UHDMUVRARHFRCGRP LF
GLVSDUMHV 7KUHH NA | DRRWY FRQAIEX\WM
VR WUV \VYDARQ
D WH KL K® FHQADDQ HG O 3$
P DQDJ HP HQADSSURDAK  Z KIFK
SURUMI HVP RUH RQH SDQVRQ
E WHOMNRI P DQMWHP IQJ RI
FRP P XQW Z HIDUH FROUGHDARQVLQ
HYHY W HRI JRYHWCP HOABIG O 3$
P DI HP HOVDQG
F WH®Z GIYHRI P HDQQI1XO
FRP P XQW SDWASDARQIQO 3$
P DQDI HP HQW

*CEPCFTB | BT FCPNPVT N BSCF QPFALBMCVU
JBPQrBNA N BCQZ DPBTUBMIPN N VOLFT TUNWEF 1O
QPVWWSZ 111 PWP 4. &36

7KHVH 1LQGIQI VVXI I HWYKDAD 3$

P DQDJ HY VAWOKDYH @ WG XQGHIAMEQGEQ)
D7 DUHCHW DQG FDSDELDAHV VR DGGUHW
FRP P XQW Z HIDUH IMXHV

YR WXGIHV HP SKDV] H WH [P SRWBQAH R
WDMQ) D7 DUIHQHWDP RQJ WENHKRGHY
DERXVWNH QHHG VR DI Q HOYLRGP HQRO
FRQAHUOVZ W SXETE KHDOK DQG

FRP P XQW Z HIDWH 7R IRUWMUSXETE

DZ DIHQHW WH J RYHUP HOAP XWASURYIGH
FRP SUHKHQUYH DQG \t WP DAF

L RUP DARQ RQWH GDQJ HYDQG [P SDRWR
DIUSROMRQ HDE@D) DOWRAHVEQ) URXSV
VR VENH VIEWUSUHYHQWYH P HDUXUHV
5HIDEQ) 0 3$ P DRI HP HOVWH
JRYHP HOAP X\MAIQMI DM SRYHW
UHGXPWRQ DQG LQHTXDDW P W) DARQ HIRW
LQR DOMI HVRI 0 3$ J RYHUDQRH

) XUMHUP RUH IYIP SHIDWYH R |RAMU

0 3$ P DQDJ HW OZ DUHQHWDQG

VIAHQJ WHQ WHUFDSDAW R 1P SURYH

FRP P XQW Z HIDUH SDUWEXOWD |RUSRRU
SHRSGIm
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7KH 6SHADCE XVRQRP \ / DZ IRU3DSXD
/IZ 1R P DQGDWV DI LLP DAYH
SRIOAHV I RUWH LQGLI HQRXV SHRS®I Rl
306XD 2$3 ' HVSIW WLV ®U DO
IWP HZ RN GVSDUMHVEHE HHQ2 $3 DG
QRQ2 $3 FRP P XQWAVUHP DIQ HYIGHQW
DFLRW P XGAS®! GP HOMRQV 3DSXD

UHP DIQV, QGRQHVD V SURVIGFH Z IWK WH
KL KHMASRYHW LQAGHQPH DQG BZ HW
KXP DQ GHYHBSP HQARXWRP HV 7KH
VIWDARQ Z RUHQHG GXH VR FRYDUDM
VKRAW @U H VFDB! GIMXSWRQV D THPAQ)
P XGAB®! SHRS®I VP XGBQHRXA\O 1LRP WH
&29,'  SDQGHP IF DQGRQIRIQY
FRQ@WGDYIQ) WH 2 $3 K KO
YXQHDE®! * LYHQWHVH FRP S®f M-V

3.5'\&10 3

—

-3 0" 8 N N

0]

ONv° X3 V@

\RADOSURWIPARQ \KRX@ VHLYH DVERW D
VDI HW CHADQG WAHQI WHQQ] P HFKDQWP
IRUWH 2 $ 3 VR EXI@ UM@HGAH DQG DYRIG
ID@R) GHHSHUIQR SRYHW DG
YXQHDELON WDSV

QOM 60 (58 FRQGXPMG DWXG
Z W VXSSRUAIURP WH . XUDZ DO

) RXQGDARQR IGHQAM\ J DSVIQVRADO
SIRMPARQ IRUWH 2 $3 7KH WXG\ IRXQG
WO IMAQ) VRADOSURWIPARQ W \IMP V/
KDYH QRWEHHQ DE®I VR | RUMUNXWERLCDE G
UHMOHQRH DP RQJ WH 2 $3 FRP P XQUWAV
6RADCSURWIPARQ LQ 3 DS XD SUHGRP LCDQWD
FROMVRI SURWIPRYH VRADCDWMWEGRH
DQG SUHYHQAYH VRADAQUXUIDAH \VFKHP HV
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Z W FRYHUDJ H BYHY P DINHGO EHEBZ
,QGRQHVD VIQMUSURYIGADCDYHIDI H

0 HDQZ KIB! WH &HQADO' RYHWP HQWB/
HQKDQRHP HQMWKHP HVKDYH SURYHQ
LOVXI | LLHQAIQ HWEEQKIQ) \XWRACDE®
LGFRP H\VIWHDP VIRUWH 2 $3 7KHU
YXQHIELDN VI XWWHUH DFHEDMG
GXUQ) DUP HG FRQ @PWWDNRUH WHP \R
|®H R RWHUDUHDV 7KHVH FRP ELQHG

| DAVRY KDYH BIG R WH P DU QD@ DARQRI
WH 2 $3 DRLRWP XGSGI DSHAWRI QH

/ RQJ VP 7UDQM RUP DARQ 6WIDVWAT LHV
| RUWH 5 HMQHQAH DQG :  HODUH Rl VKH
2%3

OXICQ) UMMIHGAH DP RQJ 2 $3 UHTXIWHV
IP SOP HQAQ D FRP SUHKHQUYH DSSURDFK
IQFRISRUDWY DOGIP HQMRQVRI DGDSWYH
VRADCBIRMPMRQ $63 7KH$ 63

1P HZ RUN SURUM HV FDSCAW

GHYHBSP HQATRUSRRUDQG YX@HIE®
SRSXOWRQV DRURW\VE R FUMFDOGRP DIQV
VKRAN UNVSRQVH DQG | XWWUH WUHDW

SUWHSDUHGCHW 7KLY DIP VMR SUHYHQAKHU
GHVFHOAIQR P RUH VHYHUH SRYHW

FRQGMRQY

7KH GHYHBSP HQAR! 2 $ 3 Q/HIKRRGV
H WIQGV EH RQG HFRQRP IF
HP SRZ HP HONQMYHMRQY WGHP DQGV
DWDQV RUP DWYH DSSURDRK WDADGGUAHY
URRWEDXVHV DQG FUHDMV OWAQ) FKDQI H
7KV VXG. IGHQMIHVNA SUGASGNVIRU
IP SGP HOMARQ
D ,QFUP HQECDRKIHYHP HOWIRPXMQJ RQ
JUDGXDCBUR] UMW DI QHG Z WK
FRP P XQW GHYHB:SP HOAWER HV
UWDWHUWDQ P HUH DFFHBLDARQ

E 9XGIQ) RQFRP P XQDORXQGIMRQY
DQG NQWKLS UHDMRQWKISV

F 0 DQDJ Q) GFDCSRWMQADOXNQ)
DSSURSUDM WIFKQR®J LHV

* LYHQ 3 DB XDB/ XQT XH FROM W

PXVRP 1]} HG GHYHBSP HQAADMJ LHV DUH
HWHQADO 7KH SURYIMRQRI EDVE

L UDVAKPMUH \XFK DV URDGV HBPWIAW
DQG FBDQ Z DIMUP XW\EH DFFHBLUDWMG
GRZ Q\R WH YI@J H BIYHO+ RZ HYHU
QHIKRRG GHYHRSP HQMWKRX@ SURFHHG
JUGXD® DO QHG Z IW WH FDSCAW DQG

QHGVRI 2 $3 Z WIQIQGEIMGXDO
FRP P XQHV

$ GGUHWIQ) WH QHHGVRI FRQ@EW

GMVSOFHG SRSXOWRQY UHT XLIUHV WH

JRYHEP HQAR P RGUL\ FXUHQASIRMPARQ

VAKHP HVWIURXI K WWUHH N P RGLIEDARQY

D ( QXUQ) GMSOFHG SHYRQVFDQ
FROAQXH DFRHVMQ) 1 DARQDOH HDOK
QXWDQH -. 1 U DUEBWRI GFDWRQ
UHP RYIQJ GRP LA®I EDVHG UMVNIPARQY

E ,QRUDVQ) QRQ FDWK IRRG DWMWEGFH
DP RXQNDQG [P SIRYIQ) GMAIEXWRQ
P HAKDQVWP VR J XDIDQMH | RRG VHEXUW
IRUGMVSOFHG SHURQY

F ( QXUQ KRXVHKRGV UHFHYIQ) WH
) DP L® + RSH3WRI WP DQG RIKHUVRADO
DWMWEGQRH FROAQXH VR UHRHYH WHU
HONBP HQWV Z KI®BH 1Q GVSOHP HQWV

) XUMHP RUH UHFRI QJ LQ) WDWGASOFHG
SHYRQVFDQP RWWIDE® UHWRUH WHU
QMHIKRRGVIQWHUKRP H UHJ IRQV WH
JRYHEP HOAP XWNHWEEQAK VHEXUW
FRQGMRQV FRQGXFALYH VR YROQEU UML) M
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60 (58 IVFRP P WHG R VXSSRUAMY
HYLGHQPH EDVHG HGXFDWRQ SRIAHY
WURXJ K FRADERUDARQ Z W WH FHQADO
JRYHP HONVG&FDQ) RYHP HONV DG
QRQI RYHLCP HQECRU DY) DARQY $V SDW
Rl WHIRW\R SURP RW K WP LE

WDQV RUP DVMRQ LQ , QGRQHVIDB/ HGXFDARQ
VHRARU 60 (58 KDVHQI DJHG IQVE R NH
FRADERWDARQV\R L HYDODM WH P SDFW

Rl WH ,QQRYDARQ' HYHBRSP HQAIRU

/ HDWIQJ 4 XDONV 3HQJ HP EDQJI DQ,QRYDVL
XQMN . XDDAV3HP EHDNIDQ 3,1 7$ 5
3WRIUEP DG IL GHMI QDG [P S®P HQWV
WH) XQ * UDGH $ SSURSUDM DQG
,QMDPYH 0 DAHP DAEV 0 DMP DAKD

0 HQ HQDQINDQ 6HVXDL- HQMQ) GDQ
QMINM O (1* (-$5 SIBWSURI P

N Nt O -Nn°
NeNN° N°«¢8 a4 O+ 3
UOUE@ a 03V-+Mi

QUWDMG E\ WH 7DCRWR ) RXQGIDWRQ \WH
3,17$5 3WRIUP Q. DEXSDMQ ' MMEW
Rl 3DVHU ( DWV DIP DQEQ SWRYIGHV
WDIQQ) DQG P HQRUQ) |RUVKRRO
SUGASDY DQG WDRKHY 7KH SUR] LDP
FRYHWY SHGDJ RJ IFDCBUDPWAHY BDGHUKLS
DQG VAKRRCP DD HP HQWDQG DIP V\R
VIAHQJ WHQ WH FDSCAW Rl ®FDO
JRYHCP HQN SDWAFXOUD WHUHGXFDARQ
DJ HQAHY $ IWIUWUHH\ HDW/RI
LOMYHOARQ RXUMNG. |RXQG \WWDW
WNGHQABBDOIQ) RXVWRP HV1Q SDYEHU
VAKRRY'Z HUH \LJ QUIEDQAD KLI KHUWDQ

WHUSHHW 1Q CROSDWHUVAKRROL. E\
IQSUP DY VAKRROYDIG  1Q

MQRUKL K VFKRRY
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6HYHDQ CRRWY FRQAIEX\WM R \WYGHQAB
GDUIQ) RAFRP HV IQFOGIQ) DRWYH DQG
LQARYDWYH GDIQ)  VAKRRAP DQDI HP HQW
QMDA SURJ P VDQG CEWDY

RSWP [] DARQ WDFKHUMDIQQ] DYDIDELOWN
Rl GDWIQ) VXSSRWAQ) | DAMAHV DQG
SDUHQEAQYROHP HQAVYXGI HADTRFDARQ
IRULQ RUP DARQ DQG FRP P XQFDARQ
WIFKQR®J\ Z DVDOR IRXQG \R

WU QUIFDQAD [P SDRAMGHQARXWRP HY
HVSHAD® DAWKH SUP DY GIYHO 7KHH R
RQHRI WH WG B/NH UHFRP P HQGIDWRQY
1V/VR HQKDQFH WH I[QMI IDARQRI
WRKCQR®RJ\ [QFOWUIRRP LOMKPURQ

%VE HHQ DQG 60 (58 DOR
SDWASDMG LQ G-MJ QQJ DG

IP SOP HOMJ WHO (1* (-$5 SIBW
SRRIUP ZKIFK DIP HG VR H DP LQH WH
IP SDPARI WIFKQR®J\ XVH DVZ HGDV
DRWYH DQG LIQQRYDWYH GDLIQ) RQ
WMGHOMBBDUIQ) RXWRP HV

0(1* (-$5 LVDFR@ERWAYH HIRW
EHVE HHQWH O IQVA R ( GXFDARQ
&XOWH SHVHDUK DQG 7HRKGQR®J\ DG
WH $MDQ' HYHBRSP HQAYDQN , QUM
$' % ZIW\VXSSRWWURP \WH 7DCRWR

) RXQGDARQ 6XWDD 6XOK . DID 0 HQMLL
7HDRKHW$ FDGHP \  DQG WH $ EGXO DAY
- DP HHCBRYHW $ PURQ/ DE 6RXWHDWY
$MD - 3%/ 6($ WH QUMW IRU

( FRQRP LF DQG 6RADCE VHDUK ) DFXOV R
( FRQRP [FVDQG 96MQHW 8 QYHWW RI
;QGRQGHMD /3(0 ) (%8,

QIWIP S&P HQMARQ 60 (58 ZRINHG
Z W WH - DNDWR 3 URYIQADQ GXFDWRQ
$JHQA R FRQGXPWD WDSIG R\ FG
HYDODWRQ 5&( Z KIFK IQYROHG SIRWY)
WH KL K VRXFK DQG KL K WIFK P RGX®NV
DQG WDIQQ) 1Q VHYHIDOWRKRRY

7KH5&( SURFHW LQFOGHG P RGX®!

UHIQHP HQWIR@RZ HG E\ I XUMHUWDY IQ

RWHUVAKRR® SURUWR 11CDT DARQ 1 H WIQ

FRAERWDARQ Z W GFDCHGXFDARQ

DIHQAHV 60 (58 ®IG WH IXO

IP SOP HQMARQRI 0 (1* (-$5 QRO
P DWHP DARVWDFKHLY | LRP

SXE@ MQRUKLI K VAKRRY'IQ - DNDYD . RV

&IW R 6HP DIDQ &IW . DEXSDWQ7HI DO

DQG . DEXSDMQ. HQGDOS$ WKLY W H

60 (58 Z DV UNSRQUE®! |RUHQUXUQ

\P RRW GHIYHY Rl WHWDIQQJ SUR] UDP

P RQVRUQI SURJ UMW WIURXJ K VAKRRODQG

HGXFDARQ DI HQR YIMW REVHYIQ) WH

KLY K VRXFK IOMYHQARQY SLRYIGIQ)

P HORUQ) DQG FRQGXPWQ UH UAVKHU

WDIQQ) VHWIRQY 7R DWHWWH SURJ LLP B/

IP SDAW60 ( 58 DOR SDWASDMG LQWH

EDVHICH DQG HQGIOH GDVD FRIFPARQ

ZKIBI$' % Z DVUNSRQUE®! IRUWH

IP SDAADDOMY M

5FO CPAHZ CBOI FI N QFPVF TWEFQT ®VCEBUPCBM
TLNT [ 11 PWP . VLU. VMBCB
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Q Z H FRQGXPMG VI R WYGLIHVRQ E QHJ DWH W P DVRRZ DG DJ UEX@UH DV
GLI MECHAR VMP 2 XUILAAKAXG D®Z LQFRP H\HARU

H DP 1CHG WH IOMS® EHVE HHQ IDRARWY F ®&Z GJIMICDGDSWELIW DP RQJ |DWP HY
DQG DRARY WDWFRQMEXW VR \ RXW G FRP SB[ EXVIGHW SUIRFHWHV IQYROLQ]
DJ UFX@MWDOMAKQR®I\  DJ UMK SHUP IW DQG TEHOHVWDAEXUGHO
HOAHSUHQHXUKIS :  H IRXQG WDWRYHU WSV GXUQ) WHUIQMDCRSHUIDWRQY
WH OWGHDGH YDURXV.J LDQA DQG RWHU FVSHADT GXUCY WH WK Z IOMUZ I
WSHVRI XSSRIWUWRP J RYHUQP HQWV @ WG IQYHWRUIXQEIQ) DQG

SURJ WP VKDYH EHFRP HWHNH GUYHY/
Rl WH DI UMK WRWXS HFRMW WP 2 WHU
VEN-KRGHUL XQYHUW IOFXEDRY \WH

H P DB GRP ICDARQRI WH DI UWHK VHRARU

SUVDMLARU WHGRBD\ b raDRapyy 1O WHUH\KRXE EHDFGVH FRGERDIRQ
DQG J UDMRRWFRP P XQWHM. SO D IOROIQ) P ICMARY GFDC) RYHLP HOVDIG
XQYHUW IGFXEDRWY/\R IXOWHUSURP RM
\LJ QUIFDQALRG! IQVKDSIQU \KH DI UMK PO HORPELHXUKIS TKHN e
S EH DGGUHWHG IGFOGH

+RZ HYHU FKDOIQI HVUP DIQ ZKIFK IGFOGH D 1 LQ) WHIQUDVAXRMUA J 05 1Q IXUDO
D JHRJ WDSKIE FRCFHOADARQR! \ R\ BIG DUHDV DQG DUHDV RXAMGH - DYD
DI UMAFK WRWXSV IO - DYD SDIEXDLD

“BAW vV [OL.°



$ QXDCB HSRWV

E UHEWQGEQ) WHIP DIHRI DJ UEXOMUH E\
SWRP RWJ VXFRHW XO RXW

DI UEX@MUDCHQAHS UHOHXLWY WURXI K
VRADCP HAD SOWRWP VDG RWHU

FKDQHY

F RSWP [} IQ) WH URBIRI H WIQURQ
Z RUHY/1Q | DAMMAY) DQG IQARGXAQ)
WIRKQRBJ\ R IDWP HY/

G VWHDP QQLQ) UHBNDQALHI XOMRQY
EXVQHW SHP W DQG SDWQN WDW
Z L@ RAWMULQQRYDARQVE\ DI UMK
WELXSV DQG

H P DIQMHDP LQ) JHQGHU GMDELON DQG
VRADAGQFOMRQ * (' 6, 1QDOLHDMG
SWRIUP V IFOGIQI HIRWR
RYHUFRP HWH W P DRI DJ UEX@MUH DV
DP DB H FOMYH VHRRU

2 XUVHFRQG WXG\ H DP IQHG WH [P SDPARI
,QGRQHVDB/ LOMQHDQG SUHW @Z V
IQFOGIQ) WH 3HYRQDO DV 3URWIPARQ
3' 3 @Z 7KHUHWHDUK UHYHDOBIG WUHH
NH 1IQGEQIV
D 5HAEWH UHI XOWRQY WDW
WUHDMQ SUHW I UHHGRP 1Q GL] MIO
P HGD
E $ UMDUK JDS RQKRZ P HGD
SR HWIRQD® XQGHWMEQG DQG
QDYL) DM SUYDR IXHV XQGHUWH
3 3/Z
F * HQGHULQHT XDIW LQWH P HGID
VHRRU IQFOGIQ) J HQGHULQHQMYH
UHSRWAQ) DQG J HQGGHUEDVHG YIRGIGFH

7KHWYG DOR H SRUHG WH 1 DARQDO

' LJMIO MWADR 3WRIWP GIGE\ WH

0 IQMAI RI &RP P XQFDWRQVDQG

,QRWP DWFV Z KIFK Z DVGHWI GHG \R
HQKDQAH GLI MECDMUDR DFURW [ RXUSLADLY/
WNO\DIHW FXGXUH DQG HWIEV ' HVSIWM

WH SURJ LDP B/H WIQUYH IXQEIQ) DQG

. FEBXP3.FS QFSQFDUNFT POQRBLY JITVFT
FNBOVCEFSWEFE |11 PWP . ) BT
, BNBBVEED

FRAERDARQ Z W 6LEHINHDVL D QDWRQDO
GLJ MIODMDR. P RYHP HQVIWDA\W FBDU
VRRO VR HQUXUH H | HARYHQHW DQG
HIIFHQR  DQG KDV QRW HAIGFRUSRUDIMG
J HQGHUVHQUMYH DSSURDFKHV

YDVHG RQWHVH IIQGIQIV Z H SURSRVH IRXU

NH UHFRP P HQGDARQY

D &RQGEXPADFRP SUHKHQUYH UHYIHZ. R
P HADOZ V QRWE® WH ( BPARQE
,QRUP DIRQDQG 7WDQDRAIRYY ,7( DG
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