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About me

Impact Investing Fellow



We help to invest  

The largest early stage investment platform for Indonesia since 2014 

Our expertises

Transaction
We connect people and 
organizations

We build and share 
unique knowledge

Our achievements

7,000+
Deals screened

100+
Deals closed

USD 23.5 
million+

Total capital invested

150+
Investor client 
trusting ANGIN

ANGIN Investment
Building a thriving entrepreneurial ecosystem under ANGIN Investment and ANGIN Advisory

Some of our Clients

Avina Sugiarto
East Ventures

James Pranoto
Kopi Kenangan

Mariko Asmara
ANGO Ventures

Investors (150+) Entrepreneurs (100+)

Alternative protein

Waste managementCrowdfunding platform

Alternative protein Refill solution

Handicraft
Education Sustainable 

packaging

About us



ANGIN Advisory
Building a thriving entrepreneurial ecosystem under ANGIN Investment and ANGIN Advisory

Our expertises

Transaction

Program
implementation

Research and 
knowledge
generation

Some of our clients

Our achievements

62
Projects 

delivered

600+
Training and 

mentoring hours 
delivered

10+
Countries working with ANGIN 
on entrepreneurship solutions

Advisory consulting focusing on entrepreneurship and the SDGs

Events 30+
Clients served 

INGO 
and NGOGovernme

nt Bodies

Indonesian
Government

INGO & NGO Corporates Accelerator/Incubator

Academic 
institutions

Think tanks & 
networks

Awards & 
Competition

And other ecosystem stakeholders
Development agency

Foreign
Government

About us



Funding stage

Diagram: MintyMint.
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Ticket SizeSmall Large

Venture Capital

Banks

Accelerator & Incubator

Crowdfunding

Impact Investor

Angel Investor

Family/Friends

Investor landscape: ticket size



9

Family/ Friends

Impact Investor

Focus on impact business  

Expect financial benefits in  

return and impact

Lots are international

USD 150K - USD 1Mn or more

Corporates

Angel Investor

High net-worth individual  

Fast and flexible  

Assistance and mentoring  

USD 50K - 100K

Bank

Risk averse

Ask collateral/track record  

Interest of 10%-15% annually  

Need guarantee and solid  

cash flow

Venture Capitalist

Investment professionals  

Risk takers

Tech focus

USD 50K – >USD 1Mn

Accelerator and Incubator

Provide mentoring  Sometimes 

also gives funding  Can be 

grant or equity

USD 50K – USD 200k or more

Grant, Competition, Awards

Run by international agency,  

government, corporate   

Grant, no expected return  

USD 20k -50k

First funding source  

Light documents request  

USD 25K - 50K

Usually strategic investment

Can invest via CVC

Ticket size above 500k

Mapping the investors



The ecosystem

Capital Owner

Control and distribution

Intermediary

Value-add activities

Entrepreneur

Capital Utilization

Financial Capital
(grants, loans, venture debts, quasi equaty, equity)

Intellectual Capital
(knowledge, training, mentorsh1p)

Social Capital
(access, network, awareness)

DIRECT

INDIRECT

CAPITAL DISTRIBUTION
SUPPLY SIDE

Mapping how each stakeholder involved in the investment ecosystem



Indonesia landscape

Deal break down based on Stage

#1

Seed

#2

Series A

#3

Pre A

Based on 
Deal (#)

Source: DS Startup Report 2021



What is happening in the market now?
ESG and SDG trends

Startup investors are 

moving towards ESG and 

SDG

Soonicorn in Indonesia1)

– edtech, agritech, financial 

inclusions

1) https://tracxn.com/d/soonicorn-awards/top-startups-in-indonesia-tech-2022



More impact capital raised by VC (early stage)

USD 23 B+
Total AUM

Asia: 132
impact funds closed

Global:
Top impact categories

Financial services

Food & Agribusiness

Health

What is next??

More regional/local 
funds





• Fair valuation

• More resilient founders

• Path to profitability

What is happening in the market now?
About the ‘winter’

• Slower pace of investment

• More prudent due diligence

1) https://www.dealstreetasia.com/stories/no-funding-winter-for-early-stage-deals-in-se-asia-say-vcs-at-asia-pe-vc-summit-2022-309531



Remaining challenges to be addressed

Centralized pool of capital

Risk aversion

Limited capital availability

Funding infrastructure

Perception of opportunities

Capital market play

Talent gap

Market readiness

Domestic investor readiness



The big question

Is becoming unicorn 

the only way to measure success?



LET’S DISCUSS


