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About us ANGIN

ANGIN Investment

Building a thriving entrepreneurial ecosystem under ANGIN Investment and ANGIN Advisory

The largest early stage investment platform for Indonesia since 2014

Our expertises

We help to invest
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We connect people and
organizations
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We build and share
unique knowledge
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Some of our Clients

Investors (150+)
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Mariko Asmara Avina Sugiarto James Pranoto
ANGO Ventures East Ventures Kopi Kenangan
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Entrepreneurs (100+)

BURGREENS REBEL

Alternative protein Alternative protein  Refill solution

Kitabisa.com @ SAMPANGAN

Crowdfunding platform Waste management
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Our achievements

150+ 7.000+

Investor client
) Deals screened
trusting ANGIN

Deals closed

USD 23.5
million+

Total capital invested

100+



About us

ANGIN Advisory

Building a thriving entrepreneurial ecosystem under ANGIN Investment and ANGIN Advisory

ANGIN

Advisory consulting focusing on entrepreneurship and the SDGs

Our expertises Some of our clients
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Funding stage

Series B+

Early-Stage Growth / Later Stage

Maturity

Concepts / ideas MVP, prototypes Product-market fit Working at scale Diverse revenue streams

Typical Raise

< $1 million < $2 million $3-12million $10+ million $100+ million

Typical Valuation

$1-3 million $3-10 million $10-30 million $100 million$ $500+ million

Diagram: MintyMint.



Investor landscape: ticket size
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Family/ Friends

o First funding source
o Light documents request
o USD 25K - 50K

Impact Investor

Focus on impact business
Expect financial benefits in
return and impact

Lots are international

USD 150K - USD 1Mn or more

Mapping the investors

Corporates

o Usually strategic investment
o Caninvestvia CVC
o Ticket size above 500k

Angel Investor

High net-worth individual
Fast and flexible
Assistance and mentoring
USD 50K - 100K

Risk averse

Ask collateral/track record
Interest of 10%-15% annually
Need guarantee and solid
cash flow

AR

Venture Capitalist
Investment professionals

Risk takers

Tech focus
USD 50K — >USD 1Mn

Accelerator and Incubator

Provide mentoring Sometimes
also gives funding Can be
grant or equity

USD 50K — USD 200k or more

Grant, Competition, Awards

Run by international agency,
government, corporate
Grant, no expected return
USD 20k -50k




The ecosystem

Mapping how each stakeholder involved in the investment ecosystem

DIRECT

q INDIRECT .

4 )

Control and distribution Value-add activities

Financial Capital
(grants, loans, venture debts, quasi equaty, equity)

Capital Utilization

Social Capital
(access, network, awareness)
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SUPPLY SIDE —» CAPITAL DISTRIBUTION



Indonesia landscape

Deal break down based on Stage

3,000,000,000 -
2,500,000,000 -
2,000,000,000 -
1,5600,000,000 -
1,000,000,000 -

500,000,000 -

0

Corporate Round

Pre-1PO

s Sum of Amount (in§) = Count of Startup

PIPE

Series A TN

Series B
Series C
Series D
Series F

Debt Funding

Source: DS Startup Report 2021

Seed Funding |

Pre-Series B |

Other

Pre-seres A |

Initial Dex Offering

Venture Round

90

- 80

70

- 60
- 50

40

- 30
- 20

10

Based on
Deal (#)

#1
Seed

#2
Series A

#3
Pre A



What is happening in the market now?
ESG and SDG trends

Startup investors are
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moving towards ESG and
SDG
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— edtech, agritech, financial

Inclusions

1 https://tracxn.com/d/soonicorn-awards/top-startups-in-indonesia-tech-2022



More impact capital raised by VC (early stage)

Global:

Share of impact capital raised from 2006 to March 2021 by strategy and close year* Top im pa ct categories
100%
90%
80% Financial services
70%
60% Food & Agribusiness
50%
0% Health
30%
20%
10% More regional/local
o5 m BN
2006 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 | 2019 2020 2021% fu nds

HAngel MCo-investment MDebt MFundof funds MOther WPE MReal assets MReal estate MWSecondaries WVC

Source: PltichBook | Geography: Global
*As of June 21, 2021

152 USD 23 B+

Asia: impact funds closed  Total AUM What Is next??




Investible launches $100M AUD fund . .
East Ventures Jadi VC Indonesia Pertama

for early-stage climate tech startups allal ;
y 9 P f yang Teken UN Principles for Responsible
Catherine Shu @catherineshu / 2:00 AM GMT+7 * September 30, 2021 C] comment v Investment
How biodiversity can be integrated ﬁﬁ -
Into an investment portfolio OJK Akan Siapkan Insentif Pembiayaan dan Investasi
di Sektor Hijau
7 Natalie K?h Melalui taksonomi hijau, OJK mendorong agar sektor jasa keuangan untuk ikut

mi b serta dalam menangani perubahan iklim di Indonesia. Insentif dan disinsentifnya
akan disiapkan OJK bersama pemerintah.

i Oleh Cahya Puteri Abdi Rabbi o 0
&’ 9 Juni 2022, 18:36

Press Releases ¢ Policy & Finance

Wavemaker Partners launches

e o ° TechCrunch
+ first-of l:;S kll:lld ?llmate t,CCh Climate tech is a hotinvestmentin 2022
venture builder in SE-Asia — next five years could be even hotter

BIG IDEA VENTURES

Big Idea Ventures Launches First Startup Competition
Dedicated to Plant-Based Innovation in Asia

June 09, 2022 06:28 ET | Source: Big Idea Ventures, LLC




What is happening in the market now?
About the ‘winter’

Events Get Ticket ] DATA ~ Partner Content Q

Private Equity Venture Capital Unicorns COVID-19 People More ~

« Slower pace of investment

No funding winter for early-stage deals in SE Asia, say VCs

* More prudent due diligence
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L m;. > .  Path to profitability

D https://www.dealstreetasia.com/stories/no-funding-winter-for-early-stage-deals-in-se-asia-say-vcs-at-asia-pe-vc-summit-2022-309531



Remaining challenges to be addressed

Domestic investor readiness
Centralized pool of capital

Risk aversion

Limited capital availability

Perception of opportunities Talent gap

Market readiness Funding infrastructure

Capital market play




The big question

Is becoming unicorn
the only way to measure success?



LET'S DISCUSS



